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Abstract

Traditional financing methods (such as bank loans) were usually limited to startups with proven
track records or in specific geographical areas. New financing methods shift the power structure
from traditional financial institutions to risk-taking investors. This is a significant change in the
business ecosystem, and these methods have transformed the way startups are formed, grow,
and even govern. Therefore, this study was conducted with the aim of developing a fuzzy
cognitive map of new financing methods for the startup ecosystem with a performance
integration approach in the National Bank of Iran. The method of this study is mixed
(qualitative-quantitative). The extraction of 16 desired indicators was carried out in the
qualitative section using a review of valid research, and the required data in the quantitative
section was obtained with the opinion of 10 experts and with the help of a special causal
mapping questionnaire, and the quantitative data was analyzed with FCMapper software. The
analyses showed that financial complexity and financial risk are more central to the integration
of the performance of the new methods of the startup ecosystem of the National Bank. The
fuzzy cognitive map showed that the credibility index of startup business plans affects the
financial complexity of new methods of financing startups. In addition, the credibility index of
startup business plans can also affect the business model of startups. In addition, this index can
affect the level and amount of systematic risk in startups. However, the present fuzzy map
indicates that the credibility of startup business plans can also be very effective on the indicator
of startup financial conditions. This map also showed that the effectiveness of the financing
method is also highly dependent on the credibility of startup business plans.
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